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April, 2024 - September 30, 2026 1,849,599,994$    48,968,448$         12,216,341$         1,788,415,205$    6,138,834$           0.34% 6,138,834$           

* Projected Base Rate Revenue for  April 1, 2024 through September 30, 2026 reflects 5.29% base rate increase as of October 1, 2023 with no additional rate changes assumed. 

GREEN MOUNTAIN POWER CORPORATION

Earnings Sharing Adjustor Line-Item Calculation

ESAM Line Item Calculation



FY23 ESAM Adjustment FY24 FY24 FY24 FY24 FY24 FY24

Total 4/1/2024 5/1/2024 6/1/2024 7/1/2024 8/1/2024 9/1/2024

Projected Base Rate Revenue 1,849,599,994$         56,362,409$      55,392,543$      57,378,455$      63,912,651$      65,335,353$      56,691,145$      

Less GlobalFoundries U.S. 2 LLC 48,968,448$               1,444,098$        1,573,285$        1,650,786$        1,704,755$        1,755,908$        1,568,634$        

Less Street Light Rate Class 12,216,341$               393,340$           397,278$           405,963$           421,797$           424,949$           402,730$           

Net Base Retail Revenue 1,788,415,205$         54,524,972$      53,421,980$      55,321,706$      61,786,099$      63,154,496$      54,719,781$      

Earnings Share Adjustment Mechanism Collection 6,138,834$                 185,385$           181,635$           188,094$           210,073$           214,725$           186,047$           

Percentage Surcharge 0.34%

Rate 19 Forecast

% of 30 months

2022 Ending April May June July August September

Revenue 9/30/2026 2024 2024 2024 2024 2024 2024

Street Lighting Rate 19 (Residential) 0.07% 644,331                       19,493                17,790                18,148                21,396                21,952                18,322                

Street Lighting Rate 19 (Small C&I) 0.65% 4,408,101                    135,086              140,709              149,027              161,602              164,185              145,638              

Street Lighting Rate 19 (Large C&I) 0.01% 14,905                         460                      480                      488                      499                      512                      469                      

Street Lighting Rate 19 (Transmission) 0.00% -                                -                       -                       -                       -                       -                       -                       

Street Lighting Rate 19 (St Lighting & Other) 7,149,003                    238,300              238,300              238,300              238,300              238,300              238,300              

All Rate 19 Street Lighting Revenue 12,216,341                 393,340              397,278              405,963              421,797              424,949              402,730              



FY23 ESAM Adjustment

Total

Projected Base Rate Revenue 1,849,599,994$         

Less GlobalFoundries U.S. 2 LLC 48,968,448$               

Less Street Light Rate Class 12,216,341$               

Net Base Retail Revenue 1,788,415,205$         

Earnings Share Adjustment Mechanism Collection 6,138,834$                 

Percentage Surcharge 0.34%

Rate 19 Forecast

% of 30 months

2022 Ending

Revenue 9/30/2026

Street Lighting Rate 19 (Residential) 0.07% 644,331                       

Street Lighting Rate 19 (Small C&I) 0.65% 4,408,101                    

Street Lighting Rate 19 (Large C&I) 0.01% 14,905                         

Street Lighting Rate 19 (Transmission) 0.00% -                                

Street Lighting Rate 19 (St Lighting & Other) 7,149,003                    

All Rate 19 Street Lighting Revenue 12,216,341                 

FY25 FY25 FY25 FY25 FY25 FY25 FY25 FY25 FY25 FY25 FY25 FY25

10/1/2024 11/1/2024 12/1/2024 1/1/2025 2/1/2025 3/1/2025 4/1/2025 5/1/2025 6/1/2025 7/1/2025 8/1/2025 9/1/2025

57,295,426$      60,794,079$      69,119,994$      72,044,701$      63,972,041$      63,052,863$      56,718,275$      55,671,289$      57,752,568$      64,432,745$      65,872,741$      57,110,475$      

1,558,647$        1,491,446$        1,580,596$        1,562,027$        1,392,007$        1,551,030$        1,507,949$        1,642,847$        1,723,775$        1,780,131$        1,833,545$        1,637,991$        

402,254$           399,181$           409,668$           414,345$           400,648$           402,734$           393,946$           397,972$           406,900$           423,072$           426,297$           403,808$           

55,334,525$      58,903,453$      67,129,731$      70,068,329$      62,179,386$      61,099,099$      54,816,381$      53,630,470$      55,621,893$      62,229,542$      63,612,900$      55,068,676$      

188,137$           200,272$           228,241$           238,232$           211,410$           207,737$           186,376$           182,344$           189,114$           211,580$           216,284$           187,233$           

October November December January February March April May June July August September

2024 2024 2024 2025 2025 2025 2025 2025 2025 2025 2025 2025

19,067                21,702                26,384                28,646                24,742                23,259                19,635                17,848                18,250                21,576                22,138                18,453                

144,430              138,666              144,407              146,850              137,128              140,675              135,549              141,342              149,859              162,695              165,345              146,584              

457                      512                      576                      548                      478                      500                      462                      482                      490                      501                      514                      471                      

-                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              

402,254              399,181              409,668              414,345              400,648              402,734              393,946              397,972              406,900              423,072              426,297              403,808              



FY23 ESAM Adjustment

Total

Projected Base Rate Revenue 1,849,599,994$         

Less GlobalFoundries U.S. 2 LLC 48,968,448$               

Less Street Light Rate Class 12,216,341$               

Net Base Retail Revenue 1,788,415,205$         

Earnings Share Adjustment Mechanism Collection 6,138,834$                 

Percentage Surcharge 0.34%

Rate 19 Forecast

% of 30 months

2022 Ending

Revenue 9/30/2026

Street Lighting Rate 19 (Residential) 0.07% 644,331                       

Street Lighting Rate 19 (Small C&I) 0.65% 4,408,101                    

Street Lighting Rate 19 (Large C&I) 0.01% 14,905                         

Street Lighting Rate 19 (Transmission) 0.00% -                                

Street Lighting Rate 19 (St Lighting & Other) 7,149,003                    

All Rate 19 Street Lighting Revenue 12,216,341                 

FY26 FY26 FY26 FY26 FY26 FY26 FY26 FY26 FY26 FY26 FY26 FY26

10/1/2025 11/1/2025 12/1/2025 1/1/2026 2/1/2026 3/1/2026 4/1/2026 5/1/2026 6/1/2026 7/1/2026 8/1/2026 9/1/2026

57,712,729$      61,421,743$      70,060,043$      73,123,084$      64,844,043$      63,729,149$      57,038,814$      55,912,177$      58,085,348$      64,911,224$      66,365,284$      57,486,602$      

1,619,093$        1,549,286$        1,641,893$        1,622,605$        1,445,990$        1,611,181$        1,566,429$        1,706,559$        1,790,625$        1,849,166$        1,904,652$        1,701,515$        

403,109$           400,103$           410,793$           415,162$           401,286$           403,295$           394,208$           398,296$           407,458$           423,966$           427,264$           404,523$           

55,690,527$      59,472,354$      68,007,357$      71,085,317$      62,996,767$      61,714,674$      55,078,178$      53,807,323$      55,887,266$      62,638,093$      64,033,368$      55,380,564$      

189,348$           202,206$           231,225$           241,690$           214,189$           209,830$           187,266$           182,945$           190,017$           212,970$           217,713$           188,294$           

October November December January February March April May June July August September

2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026

19,235                22,041                26,957                29,377                25,332                23,690                19,809                17,941                18,387                21,790                22,357                18,615                

145,115              139,248              144,957              146,936              137,175              140,804              135,636              141,572              150,279              163,373              166,092              147,137              

459                      514                      578                      549                      479                      501                      463                      483                      491                      502                      515                      471                      

-                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              238,300              

403,109              400,103              410,793              415,162              401,286              403,295              394,208              398,296              407,458              423,966              427,264              404,523              



5.29% These inputs based on ITRON forecast above from 2024 Rate Case and includes 5.29% base rate increase as of 10/1/2023 with no assumed changes for future periods

Year Month FY Res Com Ind GF StL Total Res Com Ind GF StL Total Res Com Ind GF StL Total

2024 4 2024 119,164 109,987 56,886 29,837 303 316,177 26,174,936 20,863,148 7,641,927 1,444,098 238,300 56,362,409 0.2197 0.1897 0.1343 0.0484 0.7869 0.1783

2024 5 2024 106,132 114,857 59,698 32,506 303 313,496 23,887,451 21,731,527 7,961,979 1,573,285 238,300 55,392,543 0.2251 0.1892 0.1334 0.0484 0.7869 0.1767

2024 6 2024 109,133 121,428 60,138 34,107 303 325,109 24,368,585 23,016,215 8,104,569 1,650,786 238,300 57,378,455 0.2233 0.1895 0.1348 0.0484 0.7869 0.1765

2024 7 2024 131,404 134,678 61,956 35,222 303 363,563 28,730,559 24,958,327 8,280,710 1,704,755 238,300 63,912,651 0.2186 0.1853 0.1337 0.0484 0.7869 0.1758

2024 8 2024 135,359 136,968 63,748 36,279 303 372,657 29,476,073 25,357,219 8,507,853 1,755,908 238,300 65,335,353 0.2178 0.1851 0.1335 0.0484 0.7869 0.1753

2024 9 2024 110,350 118,983 57,739 32,410 303 319,784 24,602,698 22,492,886 7,788,627 1,568,634 238,300 56,691,145 0.2230 0.1890 0.1349 0.0484 0.7869 0.1773

2024 10 2025 115,193 118,606 56,789 30,840 303 321,731 25,602,855 22,306,208 7,589,415 1,558,647 238,300 57,295,426 0.2223 0.1881 0.1336 0.0505 0.7869 0.1781

2024 11 2025 134,829 113,701 63,194 29,510 303 341,537 29,140,652 21,416,086 8,507,595 1,491,446 238,300 60,794,079 0.2161 0.1884 0.1346 0.0505 0.7869 0.1780

2024 12 2025 167,757 120,634 72,596 31,274 303 392,564 35,427,525 22,302,761 9,570,812 1,580,596 238,300 69,119,994 0.2112 0.1849 0.1318 0.0505 0.7869 0.1761

2025 1 2025 184,168 123,627 69,423 30,907 303 408,427 38,465,441 22,680,055 9,098,878 1,562,027 238,300 72,044,701 0.2089 0.1835 0.1311 0.0505 0.7869 0.1764

2025 2 2025 158,343 113,044 59,008 27,543 303 358,242 33,222,760 21,178,528 7,940,446 1,392,007 238,300 63,972,041 0.2098 0.1873 0.1346 0.0505 0.7869 0.1786

2025 3 2025 145,652 117,179 63,239 30,689 303 357,061 31,231,149 21,726,275 8,306,109 1,551,030 238,300 63,052,863 0.2144 0.1854 0.1313 0.0505 0.7869 0.1766

2025 4 2025 120,362 110,330 57,108 29,837 303 317,939 26,365,714 20,934,584 7,671,729 1,507,949 238,300 56,718,275 0.2191 0.1897 0.1343 0.0505 0.7869 0.1784

2025 5 2025 106,748 115,349 59,946 32,506 303 314,851 23,965,847 21,829,375 7,994,920 1,642,847 238,300 55,671,289 0.2245 0.1892 0.1334 0.0505 0.7869 0.1768

2025 6 2025 110,045 122,090 60,399 34,107 303 326,945 24,506,033 23,144,754 8,139,706 1,723,775 238,300 57,752,568 0.2227 0.1896 0.1348 0.0505 0.7869 0.1766

2025 7 2025 132,846 135,581 62,220 35,222 303 366,172 28,971,250 25,127,158 8,315,906 1,780,131 238,300 64,432,745 0.2181 0.1853 0.1337 0.0505 0.7869 0.1760

2025 8 2025 136,844 137,932 63,979 36,279 303 375,337 29,725,889 25,536,376 8,538,631 1,833,545 238,300 65,872,741 0.2172 0.1851 0.1335 0.0505 0.7869 0.1755

2025 9 2025 111,454 119,743 57,952 32,410 303 321,861 24,777,893 22,638,946 7,817,345 1,637,991 238,300 57,110,475 0.2223 0.1891 0.1349 0.0505 0.7869 0.1774

2025 10 2026 116,593 119,145 56,979 30,840 303 323,859 25,828,585 22,412,012 7,614,739 1,619,093 238,300 57,712,729 0.2215 0.1881 0.1336 0.0525 0.7869 0.1782

2025 11 2026 137,472 114,151 63,372 29,510 303 344,808 29,596,665 21,505,852 8,531,640 1,549,286 238,300 61,421,743 0.2153 0.1884 0.1346 0.0525 0.7869 0.1781

2025 12 2026 172,089 121,061 72,777 31,274 303 397,504 36,197,517 22,387,710 9,594,623 1,641,893 238,300 70,060,043 0.2103 0.1849 0.1318 0.0525 0.7869 0.1762

2026 1 2026 189,661 123,639 69,605 30,907 303 414,115 39,446,049 22,693,307 9,122,824 1,622,605 238,300 73,123,084 0.2080 0.1835 0.1311 0.0525 0.7869 0.1766

2026 2 2026 162,794 113,030 59,147 27,543 303 362,816 34,014,895 21,185,750 7,959,107 1,445,990 238,300 64,844,043 0.2089 0.1874 0.1346 0.0525 0.7869 0.1787

2026 3 2026 148,946 117,228 63,372 30,689 303 360,539 31,809,743 21,746,290 8,323,636 1,611,181 238,300 63,729,149 0.2136 0.1855 0.1313 0.0525 0.7869 0.1768

2026 4 2026 121,833 110,345 57,222 29,837 303 319,540 26,598,976 20,948,002 7,687,107 1,566,429 238,300 57,038,814 0.2183 0.1898 0.1343 0.0525 0.7869 0.1785

2026 5 2026 107,662 115,488 60,073 32,506 303 316,031 24,090,629 21,864,880 8,011,810 1,706,559 238,300 55,912,177 0.2238 0.1893 0.1334 0.0525 0.7869 0.1769

2026 6 2026 111,250 122,395 60,529 34,107 303 328,584 24,689,565 23,209,612 8,157,246 1,790,625 238,300 58,085,348 0.2219 0.1896 0.1348 0.0525 0.7869 0.1768

2026 7 2026 134,587 136,119 62,345 35,222 303 368,576 29,259,128 25,231,950 8,332,681 1,849,166 238,300 64,911,224 0.2174 0.1854 0.1337 0.0525 0.7869 0.1761

2026 8 2026 138,616 138,533 64,067 36,279 303 377,798 30,020,063 25,651,812 8,550,458 1,904,652 238,300 66,365,284 0.2166 0.1852 0.1335 0.0525 0.7869 0.1757

2026 9 2026 112,845 120,165 58,023 32,410 303 323,745 24,995,560 22,724,328 7,826,899 1,701,515 238,300 57,486,602 0.2215 0.1891 0.1349 0.0525 0.7869 0.1776

Sales (MWh) Revenue ($) Average Rate ($/kWh)



2022 Rate 19

Billed % of

Revenue Revenue

Rate 19 - Residential Billed 236,617$                0.07%

Total Residential Billed 317,723,207$        

Rate 19 - Small C&I Billed 1,639,609$             0.65%

Total Small C&I Billed 253,226,710$        

Rate 19 - Large C&I Billed 5,546$                    0.01%

Total Large C&I Billed 92,085,761$           

Rate 19 - Transmission Billed -$                        0.00%

Total Transmission Billed 34,402,582$           

Rate 19 - St Light & Other Billed 2,711,257$             100.00%

Total St Light & Other Billed 2,711,257$             


