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Q.DPS.GMP.2-22: Referring to the prefiled direct testimony of Ms. Lieberman, page 35, 
please provide the S&P credit ratings documentation that supports her statement: “GMP’s 
Long-Term Issuer credit rating was recently reduced from “A” (Outlook: Stable) to “A-” 
(Outlook: Stable) by S&P Global Ratings in July 2025, primarily based on the ratings link 
between its primary holding company, Noverco, which is also currently rated “A-”. S&P 
notes that GMP’s stand-alone credit profile (SACP) is unchanged from its previous rating 
of “BBB+.” 
 
 

A.DPS.GMP.2-22:  
 
See Attachment DPS.GMP.2-22. 
 

 
Person/s Responsible for Response: Mathieu Lepage 
Title of Person/s: VP, CFO & Treasurer 
Date: April 1, 2026 
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